SECTION .0200 – Interest on UNDERPAYMENT OF ESTIMATED INCOME TAX

17 NCAC 06D .0201
GENERAL

Interest may be due for underpayment of estimated income tax. The interest is computed separately for each payment period, therefore an individual may owe interest for an early period even if that individual later paid enough to make up the underpayment.  If an individual did not pay enough tax by the due date of each of the payment periods, the individual may owe interest even if the individual is due a refund when the return is filed.
History Note:
Authority G.S. 105-163.15; 105-236(a)(9); 105-241.21; 105-262;
Eff. February 1, 1976;

Amended Eff. May 1, 2006; June 1, 1990; August 1, 1986; February 21, 1979;
Pursuant to G.S. 150B-21.3A, rule is necessary without substantive public interest Eff. July 26, 2015.
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